
 

 

Cyberport announces HK$100 Million Investment in ICT for the 
Next Three Years 

With Great Commitment and Resources for Hong Kong ICT sector  

Hong Kong – 15 December 2010 -- Hong Kong Cyberport Management Company Ltd. 
(Cyberport) is planning a HK$100 million investment in Hong Kong’s information and 
communications technology (ICT) industries in the next three years. 

Paul Chow, Cyberport’s recently-appointed chairman, shared the company’s 
development and direction with the new funding which were formulated and approved 
during the Directors’ Workshop a few months ago. The significant amount of investment 
for the next three years demonstrates Cyberport’s confidence in the potential of the local 
industry to grow and contribute to the overall economy in Hong Kong.  

"We will especially place our focus on facilitating ICT start-ups and SMEs in Hong Kong 
to grow and take advantage of the growing market trend such as Web 3.0. This can be 
achieved by Cyberport’s continued funding and reciprocal network support given to the 
visionary market players, as part of the HK$100 million investment we announced 
today," said Chow. "The importance of ICT’s role in economic growth is becoming more 
and more apparent worldwide which I firmly believe that with the joint efforts of the board, 
Herman and the Cyberport management team, we can strive to ensure Hong Kong’s 
local ICT industry is able to seize the opportunities. On behalf of the board, I am excited 
to take up this new position and look forward to helping Cyberport become a leading hub 
for the Asia-Pacific ICT industries." 

Taking the ICT Industry to New Heights: People, Network, Digital Inclusion 
Under new leadership and with a new vision to establish Cyberport as a leading ICT hub 
in the Asia-Pacific region, Cyberport is committed to facilitating the local economy by: 

 Nurturing ICT industry startups and entrepreneurs to foster local talent;  
 Driving collaboration to pool resources and create business opportunities;  
 Narrowing digital divide through strategic initiatives and partnerships 

To achieve the three aforementioned goals for a better economy, Cyberport will focus its 
development on five core activity areas: 

 Campus development: develops and manages the Cyberport Campus to 
provide the essential framework for Cyberport to achieve its objectives, with a 
strong emphasis on sustainability.  

 Entrepreneurship: runs the Incubation Centre and the Cyberport Creative Micro 
Fund (CCMF), invests in more high-growth local start-ups/SMEs and scales up 
CCMF to spark creativity and innovation in ICT industries.  

 Technology: adopts innovative and advanced technology to provide a state-of-
the-art ICT infrastructure conducive to the creation and development of a 
strategic ICT industry cluster in Hong Kong.  



 Collaboration: helps the local ICT industry collaborate with overseas 
counterparts in 2 major areas: Business Alliances and Talent Exchanges; sets up 
a reciprocal network to help SME ICT companies explore and capture business 
opportunities in overseas and Mainland markets.  

 Knowledge: drives knowledge based programmes that will transform HK into an 
inclusive knowledge-based digital economy, invests in local talent by organizing 
world class conferences, inspirational training and competitions, opens more ICT 
related positions and supports digital inclusion initiatives to narrow digital divide. 

Moving Forward with Proven Achievements 
Since its establishment in 2004, Cyberport has functioned as a hub for nurturing ICT 
talent, fostering the growth and development of ICT start-ups and entrepreneurs, as well 
as providing the best support to the industry by introducing the latest technology and 
industry knowledge to Hong Kong.  

"We are honoured to have Paul as the chairman of Cyberport," said Herman Lam, CEO 
of Cyberport. "With his experience in the finance and ICT industries, leadership skills 
and passion, together with the board of directors with deep understanding of the ICT 
industry, I am certain that Cyberport will reach new heights in the years ahead. We are 
proud of the achievements we have made to date in creating business opportunities and 
cultivating the growth of the local ICT industry. We now look forward to building on this 
success by investing in Hong Kong’s competitive advantages – its industry expertise, 
young ICT talent and advanced infrastructure." 

Cyberport’s recent milestones include: 

 Web 3.0 Asia 2010: more than 500 local and international experts converged on 
Hong Kong to discuss how to anticipate and prepare for the business 
opportunities presented by Web 3.0 trend.  

 IncuTrain Centre: supporting 122 incubatees to date with 65 awards won by 31 
incubatees, 91 IPs created.  

 Cyberport Creative Micro Fund: sponsoring commercial creative ideas with 
$100,000 awarded to each successful applicant.  

 MOUs: actively pursuing collaboration between Hong Kong and other regions, 
with MOUs signed with Shanghai and New Zealand in 2010. This year Cyberport 
is the first CineGrid member in Greater China, demonstrated CineGrid 4K live 
streaming technology in Hong Kong.  

 3D Broadcasting: leveraging its IT network and infrastructure capability, 
Cyberport presented live 3D broadcasting of 2010 FIFA World Cup football 
matches in Hong Kong.  

 Digital Cinema Exchange Pilot Scheme: partnering with HK Film Development 
Council, Cyberport established a digital distribution network for the Hong Kong 
film industry in 2010. 

### 

About Cyberport 
Cyberport is a US$2 billion (HK$15.8 billion) landmark project managed by Hong Kong 
Cyberport Management Company Limited, and wholly owned by the Hong Kong SAR 
Government. Focusing on enterprise and professional development, Cyberport helps 



commercialise creative ideas and incubate start-ups. We have an energetic cluster of 
creative ICT and digital content tenants who enjoy synergies from co-locating with each 
other, and we are Hong Kong’s unique Creative Digital Community. Interconnected by a 
state-of-the-art broadband network, the Cyberport community is home to four grade-A 
intelligent office buildings, a five-star design hotel, a retail entertainment complex and 
about 2,800 deluxe residences. Go to http://www.cyberport.hk for details. 
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