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With unprecedented momentum in digital technology advancement, Al and Web3.0 ecosystems have
unleashed the potential of emerging industries, driving development of innovation and technology (I&T),
and digital economy. Cyberport spared no efforts in pooling resources for technology innovation from both
local and international sources to enrich the local I&T ecosystem and nurtured start-ups and innovative
entrepreneurs, leveraging their new quality productive forces to drive the digital upgrade of socio-economy
and promote high-quality development. Capitalising on Hong Kong's unique position as a “super-connector”
and “super-value-adder” connecting the Mainland and the world, Cyberport actively plays a bridging role
in empowering local enterprises to embrace highly promising national and overseas markets, such as the
Greater Bay Area and the “Belt and Road” countries.
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Driven by exponential advancements in Al, FinTech, Smart Living, and other
digital technologies, innovation and technology (I&T) are fast becoming a
cornerstone of Hong Kong's economic and social progress. The Hong Kong
SAR Government has consistently advocated leveraging digital capabilities,
maintaining its longstanding support for the growth of the digital economy. This
steadying support coupled with the quest for new quality productive forces,
has fuelled an environment ripe for digital transformation and upgrade in Hong
Kong.

The widespread embrace of digital technology has unleashed unprecedented
momentum in 2023/24, propelling the development of innovation, technology,
and the digital economy. Cyberport is fully committed to realising Hong Kong's
long-term strategic goals as an international I&T hub. As the city's digital
flagship and a springboard of I&T ambitions, we dedicate every effort to
creating a new economic driver for Hong Kong through I&T.

We have worked relentlessly to nurture start-ups and innovative entrepreneurs,
attract investment for start-ups, foster the development of a comprehensive I&T
ecosystem, and drive the integration of new and traditional economies across
sectors. This transformation is further empowered by the city's institutional
advantages under "One Country, Two Systems”, a robust rule of law, and its
unique position as a “super-connector” and “super-value-adder” connecting
Mainland China and the rest of the world, all within an internationalised,
market-oriented business environment.

Cyberport remains steadfast in supporting the government's I&T strategies.
From boosting Hong Kong's competitiveness with thriving Al and Web3.0
ecosystems to unleashing the potential of emergent technologies and new
industries, Cyberport has been at the forefront of driving advancements. We
have been actively catalysing financial innovation with FinTech and Green
Finance, promoting sustainable growth with Smart Living and GreenTech, while
also enabling innovators and entrepreneurs to create a better future through
I&T, in Hong Kong, the Greater Bay Area (GBA), Mainland China, and beyond.
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A ceremony was conducted to unveil a plaque
awarding Cyberport as a “State-level Scientific
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and Technological Enterprise Incubator”,
officiated by Professor Zhang Guangjun,
Vice Minister of the Ministry of Science and
Technology; Professor Sun Dong, Secretary
for Innovation, Technology and Industry, and
witnessed by Dai Gang, Director-General to
Department of International Cooperation of
MOST (Office of Hong Kong, Macao and Taiwan
Affairs) and Wu Cheng, Deputy Director-
General of the Department of Education and
Technology of the Liaison Office of the Central
People’s Government in the Hong Kong Special
Administrative Region to recognise Cyberport's
exceptional contributions in driving innovation
and entrepreneurship in Hong Kong.
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Strived Together to Achieve More

The Cyberport community continued to thrive in 2023/24. During the year, two
start-ups, CertiK, a Web3.0 blockchain unicorn joined the Cyberport community,
while HashKey, a licensed virtual asset trading platform, ascended to unicorn
status, becoming our community’s latest unicorn companies. The Cyberport
community grew to over 2,100 companies, providing diverse solutions to meet
the growing needs of various sectors, including FinTech, Smart Living and
Smart City, Digital Entertainment, Al, Web3.0, and others. Leading FinTech start-
ups continued to showcase Hong Kong's FinTech excellence abroad, with WelLab
launching the second digital bank in Indonesia and OneDegree expanding
its InsurTech to the UAE and Korea. As a recognition of these efforts, our
community start-ups garnered 178 local and international industry awards.

Cyberport also launched the Government-commissioned Cyberport Incubation
Programme for Smart Living Start-ups to promote Smart Living innovation,
and the Digital Transformation Support Pilot Programme to expedite the
digital transformation of SMEs in the food and beverage, as well as retail
industries.

To solidify Hong Kong's international financial centre status, we supported the
HKMA'’s Project Ensemble to promote asset tokenisation and wholesale Central
Bank Digital Currency (CBDC). We also co-hosted the Hong Kong Green FinTech
Summit to propel Hong Kong's GreenTech and Green Finance aspirations
further.

Fundraising Efforts Rocketed to New Levels

Cyberport's community members successfully seized market opportunities and
raised investments, showing both their global potential and the investment
community’s confidence in Hong Kong's start-ups.

During the year, Cyberport unicorns Klook and HashKey, along with community
members such as Bowtie, Sleek, Rice Robotics, and Lendela, secured significant
fundings to support business growth and expansion.

The Cyberport Macro Fund continued to provide strength and funding stability
to start-ups. As of 31 March 2024, the fund has invested in 28 Cyberport start-
ups, including joint investments, with a total financing amount of over HK$1.9
billion (approximately US$250 million) and a co-investment ratio of 1:9.
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John Lee, Chief Executive of the HKSAR
Government, visited the Cyberport booth at the
Hong Kong FinTech Week and interacted with
Cyberport start-up teams and management.
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The Super-connector and Super-value-adder

Cyberport worked tirelessly to solidify its position as a premier launchpad for
local and international start-ups to enter the Mainland market and go global,
reinforcing Hong Kong's role as a global "super-connector” and “super-value-
adder”. In 2023/24, we forged a series of strategic alliances with local, national,
and global partners. These collaborations aim to unlock unprecedented
opportunities for start-ups and tech companies while also enriching the
I&T ecosystem, bolstering Hong Kong's capabilities in critical innovation
domains, fostering economic resilience, and propelling digital economy growth.
Additionally, these partnerships serve as a magnet for top-tier talent and
enterprises, enhancing Hong Kong's appeal as a global innovation hub.

Recognising the pivotal role of Al and network infrastructure, Cyberport
spearheaded high-impact initiatives. We pioneered an Al Industry Empowerment
Centre in Hong Kong through Memoranda of Understanding (MoUs) with Baidu,
while forging a partnership with Huawei Cloud to supercharge Hong Kong's Al
and digital ecosystem. We joined forces with Cisco on an MoU to enhance Hong
Kong's prowess in Al, cybersecurity, and future-ready network. Additionally,
we launched a joint accelerator programme with China Resources Research
Institute and formed a strategic alliance with Brinc.
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Cyberport and Cisco Memorandum of Understanding Sigaing Ceremony
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Cyberport signed a Memorandum of
Understanding with Huawei Cloud to develop
a collaborative framework for industry cloud
innovation and technology industry chain to
promote digitisation and facilitate the [&T
ecosystem in Hong Kong.
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Cyberport entered into a Memorandum
of Understanding with CISCO to advance
technologies such as Al, future-ready network,
and cybersecurity, paving the way to drive
innovations.
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Leveraging the vast potential of the GBA and Mainland China, Cyberport ramped
up its initiatives to create opportunities for Hong Kong's start-ups. We signed
an MoU with Zhongguancun National Innovation Demonstration Zone Chaoyang
District Park Management Committee to accelerate Web3.0 ecosystem
development in Beijing and Hong Kong. Our MoU with the China Academy of
Information and Communications Technology (CAICT) led to the establishment
of the ASTRON Supernode (Hong Kong), driving digitalisation and green
development across industries such as finance, supply chains, trade, ESG,
healthcare, and cultural tourism. We also forged partnerships with the Beijing
International Big Data Exchange to co-develop high-value data exchange
systems to promote shared big data sector growth; and with Hangzhou's
Shangcheng District to foster reciprocal Web3.0 efforts. Furthermore, we
launched an Industry Acceleration Programme with Lingang Group, catalysing
high-level science and technological cooperation between Hong Kong and
Shanghai.

To strengthen Hong Kong's position as an international I&T hub, Cyberport
expanded its global footprint. We established an MoU with King Abdulaziz City
for Science and Technology (KACST), a leading national laboratory in Saudi
Arabia, to promote cross-border collaboration. Our MoU with South Korea's
d-Camp paves the way for enhanced innovation and collaboration with Korean
start-ups, further diversifying our international network.
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Cyberport signed a Memorandum of
Understanding with Korean Start-up Hub d-camp
at Asian Financial Forum, to strengthen I&T
exchange between Hong Kong and Korea and co-
nurture start-ups from both places to shine.
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Delegations Forged Deeper Connections

Cyberport extended its outreach endeavors through delegations and visits,
enabling us to foster international collaboration, exchange ideas, and build
relationships. During 2023/24, Cyberport participated in an HKSAR delegation
to ASEAN, led by the Chief Executive, and another to Saudi Arabia and the
United Arab Emirates, led by Professor Sun Dong, Secretary for Innovation,
Technology and Industry.
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In Hong Kong, we hosted 246 visits by consul generals, executives,
associations, conglomerates, and government departments, including from
the GBA, Mainland, and overseas. We welcomed the UK Minister of State in
Business and Trade and delegation, as well as a delegation led by the UAE's
Minister of Economy. We also received Mainland delegations, including the
Guangdong Provincial Department of Industry and Information Technology,
Guangdong Provincial Development and Reform Commission, Guangdong
Provincial Office of the Greater Bay Area, the Qianhai Administrative Bureau of
Shenzhen Municipality, the Shenzhen Youth Federation, the Vice Mayor and the
Bureau of Science and Technology of the Zhongshan Municipal Government, the
Department of Science and Technology of Shandong Province, and the Beijing
Youth Federation. Introducing them to Cyberport and exchanging insights,
these visits offered valuable exposure and engagement opportunities for 160
community members, helping them build connections within the ecosystem.

Fumulstive Funds Raised: US$ 4.998illon
xms4s.00
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The Digital Tech Hub of Hong Kong Successful
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Chairman Simon Chan joined the HKSAR
delegation to three ASEAN countries, and
witnessed alongside Hon John Lee, Chief
Executive of the HKSAR Government and fellow
members of the delegation the MoU signing
between Welab, Cyberport unicorn enterprise
and HSBC in Malaysia.
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The Ambassador of the United Arab Emirates in
Beijing, H.E. Hussain bin Ibrahim Al Hammadi,
led a delegation to visit Cyberport to learn about
the local I&T ecosystem.
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Inspiring Events Enthused Stakeholders

We remained at the forefront, propagating I&T developments and spearheading
sector growth. Cyberport organised and participated in over 50 international
conferences and flagship events. These platforms allowed us to share thought-
leadership with industry and the public, generate investment, adoption, and
exposure opportunities for start-ups, and enhance industry, stakeholder, and
public engagement.

Cyberport's Digital Economy Summit (DES) 2024, jointly organised with the
HKSAR government, made a resounding return, invigorating and propelling
Hong Kong's smart city development. The summit drew more than 4,000 in-
person and virtual participants from 40 countries and regions and featured
over 100 speakers from Mainland China, the United States, Germany, the Middle
East, ASEAN, the Asia-Pacific region, and Hong Kong. Industry luminaries and
business leaders provided invaluable insights on “Smarter Technovation for All:
Forging a Sustainable Future”, underscoring how smart city initiatives enhance
the quality of urban life and create a sustainable environment.

Our annual Cyberport Venture Capital Forum (CVCF) 2023, themed “Venture
Forward: Game Changing through Innovation”, brought together more than 80
visionary venture experts, entrepreneurial pioneers, and influential experts to
share insights and identify investment opportunities in emerging technologies
such as Web3.0 and Al. The forum highlighted regional collaboration,
particularly with the Middle East, ASEAN, and the GBA. It successfully facilitated
over 300 fundraising meetings. In line with the government's emphasis on
GreenTech, CVCF 2023 hosted a GreenTech and Sustainability Venture Day to
explore investment opportunities in this emerging sector.

The Digital Entertainment Leadership Forum (DELF) 2023 was another flagship
event that zeroed in on the transformative potential of Web3.0 and blockchain
technology in digital entertainment, key Cyberport clusters. Under the banner
“Power Up! When Entertainment Goes Beyond 3oundaries”, the event drew
a record-breaking attendance of more than 3,500, attending physically and
online to hear 90 speakers unravel the ever-evolving landscape of digital
entertainment experiences across arts, education, sports, and lifestyle,
all within the context of Web3.0. As part of the festivities commemorating
Cyberport's 20th anniversary and the Government's “Happy Hong Kong”
campaign, DELF 2023 also witnessed the Financial Secretary inaugurate
Cyberport's Web3 Living Lab. This dedicated platform forms a cornerstone of
promoting Web3.0, fostering business innovation, encouraging experimentation,
and facilitating knowledge exchange.
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The Digital Economy Summit 2024 showcased a
visionary hub of future technovation, forging a
sustainable future together.
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Beyond signature events, Cyberport took part in high-profile industry events
to demonstrate leadership, strengthen industry ties, and showcase start-ups.
These engagement included Hong Kong FinTech Week 2023, Asian Financial
Forum 2024, Hong Kong Green Week, and Hong Kong Green FinTech Summit
in the FinTech space; as well as Smart Living events such as the Learning
and Teaching Expo 2023, Gerontech and Innovation Expo cum Summit 2023,
InnoEx 2023, InnoCarnival 2023, Asia Summit on Global Health 2023, OGCIO
STEM Solution Day 2023, and HKCSS x Cyberport SocTech IdeaXchange and
HKCSS x SocTech Symposium.

We also continued our support for Digital Entertainment and Esports by
organising the ABSG SportsTech Conference during DELF 2023 and supporting
the StartmeupHK Festival/GAME ON! 2023. In addition to showcasing Web3.0
technology at the FinTech Week, we took a deep dive into Web3.0 technology
development and financial inclusion at the 8" Belt and Road Summit, and
launched the Web3 Innovators Season series of events.

Technology Advances towards a Bright Future

With abundant opportunities ahead, buttressed by favourable policy support
and a vibrant I&T ecosystem, Hong Kong is poised to capitalise on the immense
potential of I&T and solidify its position as a leading regional and global I&T
hub. Cyberport will continue to uphold its public missions and enrich Hong
Kong's I&T ecosystem by cultivating innovative talent, fostering industry
development, and promoting the integration of new and traditional economies.

Cyberport will continue its dedication to supporting national and Hong Kong
SAR government's strategies, including spearheading the development of
emerging technologies such as Al, Web3.0, blockchain, Green Finance, and
GreenTech, as well as contributing to the development of the Northern
Metropolis. We will commence a study on building a new I&T facility in Lau Fau
Shan in support of the Northern Metropolis.

ALl of this will be reinforced by two of Cyberport’s signature developments.
Our Al Supercomputing Centre is expected to commence operations in 2024,
further powering up the I&T sector with strategic technology infrastructure.
The construction of Cyberport 5, designed to support the needs of the
ever-expanding I&T community, is also progressing at full speed. These
developments will enable us to make substantial contributions to Hong Kong's
long-term prosperity and integration into national development.

Acknowledging the Crucial Roles

| extend my sincere gratitude to the Board of Directors for their invaluable
guidance. Their expertise has been crucial in steering Cyberport through
challenges and opportunities. | would like to acknowledge the contributions of
the immediate past CEO, Mr Peter Yan, and the Cyberport management, whom
have been instrumental in our remarkable success and growth.

Equally deserving of recognition are our dedicated colleagues, whose
professionalism, tireless efforts, and innovative spirit continue to drive
Cyberport's public mission forward. Lastly, | extend my heartfelt appreciation to
our partners and stakeholders for their continued trust and support, which are
vital in our collective journey towards achieving new milestones and unlocking
boundless possibilities.

Paul Chan Mo-po, Financial Secretary of the
HKSAR Government, officiated the opening
ceremony of the Web3 Living Lab.
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