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Innovative minds propel Hong Kong’s long-term prosperity. They fuel the
I&T sector’s vitality, unlock transformative potential, ultimately boosting the
Hong Kong economy. In 2023/24, Cyberport's unceasing efforts to nurture 1&T
talent surged ahead. While continuing to provide holistic, tailored support to
budding I&T ambitions, Cyberport expanded its talent cultivation initiatives,
enabling the young and entrepreneurial to explore the frontiers of 1&T and

shape the city’s digital future.
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Entrepreneurial Journey with Cyberport ™\
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Last year, to mark Cyberport's 20th anniversary with the
number of community companies exceeding 2,000, a celebration
ceremony was held to showcase Cyberport's achievements over
the past two decades and to celebrate the graduation of start-
ups from the Cyberport Entrepreneurship Programmes, namely
Cyberport Incubation Programme (CIP) and Cyberport Creative
Micro Fund (CCMF), adding vitality to the I&T community.
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CUPP CASP

This FinTech focused entrepreneurship programme offers
students nominated by co-organising university partners an
opportunity to participate in an overseas entrepreneurship
boot camp. Winning teams will receive a HK$100,000 grant
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Prepares incubatees and alumni
for scale-up journey and provides
up to HK$300,000 subsidy to join
renowned accelerators

from CCMF . APRRDEXMMESEEA + A total size of HK$400 million
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An investment fund which
targets to co-invest with other
private investors into high-
potential Cyberport start-ups

(US$51.28 million)
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Supports development of innovative
prototypes or early-stage start-ups
A HK$100,000 grant will be provided
to teams for a 6-month period
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the programme

incubatees at Cyberport
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Supports entrepreneurs and start-ups * Prepares incubatees and alumni for the GBA
with resources and mentorship through

+ Provides HK$500,000 in financial support
*  Rent-free working space for onsite
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and international market expansion and getting
up to HK$200,000 funding support to join trade
shows and exhibitions
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Flagship Programmes Blaze a Trail

During the year, Cyberport's comprehensive flagship talent cultivation
programmes continued to engage, empower, and inspire. The Cyberport
University Partnership Programme 2023 (CUPP), organised by the Cyberport
Academy, celebrated its eighth year of nurturing university students’
FinTech aspirations. CUPP 2023 brought together 66 students, nominated by
nine co-organising universities, forming 20 teams. In addition to receiving
professional FinTech and entrepreneurial training, CUPPers attended a five-
day entrepreneurship bootcamp from the University of Cambridge Judge
Business School in the UK, immersing themselves in FinTech commercialisation
while honing essential skills. The 10 teams with the most promising business
proposals were each granted HK$100,000 from the Cyberport Creative Micro
Fund to turn vision into reality.

To broaden the programme, CUPP 2023 welcomed the Education University
of Hong Kong as a co-organising university, further bolstered by Hong Kong
Monetary Authority sponsorship, with additional support from the Insurance
Authority, Securities and Futures Commission, and other partners.

Launching Innovators to Achieve Their Dreams

The Cyberport Creative Micro Fund (CCMF) serves as an important launchpad
for budding innovators, enabling early ventures to progress from ideas to
prototypes. In 2023/24, CCMF awarded HK$9.8 million to 98 teams, comprising
78 projects from the CCMF Professional and Hong Kong Young Entrepreneur
Programmes, and 20 projects from the Cyberport Greater Bay Area Young
Entrepreneurship Programme (GBA YEP) and CUPP. Apart from seed funding,
grantees received training, mentorship, business advice, and a vibrant network
of start-ups to help them kickstart their entrepreneurial journeys.
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The teams selected for CUPP 2023 headed to
Cambridge Judge Business School at the University
of Cambridge in the UK to receive comprehensive
training on FinTech, entrepreneurship, regulatory
trends, pitch skills, and more, mastering the
commercialisation of their FinTech innovations.
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Greater Bay Area (GBA) prospects have fuelled youth enthusiasm for cross-city
collaboration. The GBA YEP 2023 received a record-breaking 424 applications
from students at approximately 50 universities and higher education institutions
in Hong Kong, Macao, and Guangdong. Notably, 45% of applicants were female,
reflecting the growing number of female entrepreneurs aspiring to excel in
the I&T industry. The 168 shortlisted participants joined the entrepreneurship
bootcamp at Sanshan Science and Technology Innovation Center in Foshan,
which enabled them to hone their entrepreneurial skills while gaining
further knowledge about the GBA's dynamic business landscape, investment
ecosystems, and market opportunities. The programme culminated with the
top 10 cross-regional teams bringing their innovative projects to life, each
supported by CCMF's HK$100,000 grant, realising their medical technology, Al,
Web3.0, and Smart Living dreams alongside peers from other GBA cities.
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This year's "Cyberport GBA Young Entrepreneurship Programme” attracted students of around 50 universities and higher education institutions in the GBA and 168 students were

selected to participate in the entrepreneurship boot camp at Sanshan Science and Technology Innovation Center in Foshan. This year's entrepreneurship boot camp covered

innovative I&T topics such as FinTech, Web3.0, Art Tech, sustainable development, opportunities in digital asset and compliance issues.
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Start-ups seeking advanced incubation support have long favoured the
Cyberport Incubation Programme (CIP). In 2023/24, the programme
welcomed 88 start-ups, including 21 that progressed from CCMF, and provided
them with funding and comprehensive entrepreneurial support. Following
the government'’s HK$265 million endowment, Cyberport established the
Cyberport Incubation Programme for Smart Living Start-up (CIP-SLS) to
encourage the examination, exploration, and introduction of Smart Living
solutions and services to improve citizens' daily lives. The initiative aims to
cultivate 450 Smart Living-related incubatees over the next five years and
catalyse Hong Kong's smart city development. Both the CIP and CIP-SLS offer
eligible incubatees up to HK$500,000 in financial subsidies, complemented by
professional support services, mentorship, marketing assistance, and business
matching opportunities to bolster their growth. The inaugural intake of CIP-
SLS in December 2023 admitted 22 start-ups specialising in an assortment of
technologies, including EnvironTech, RetailTech/E-commerce, MarTech, EdTech,
Robotics/loT, HealthTech, and Smart Mobility.

In 2023/24, 16 start-ups joined accelerator programmes, with financial
assistance of HK$1.42 million provided through the Cyberport Accelerator
Support Programme.
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Cyberport Entrepreneurship N
Programmes Annual Highlights

SIS B RIKIB ST BIF R ERS

MDSS

THIEEABE

7 000 )
Cure frapst, (O ﬁé@

CMF ——

o M85 R Pasth i 35 HE e s 81 YIS ERERERS)
local university students
5 3 3 benefited from FinTech youth cumulative events cumulative investment
training (since launch) 2 3 6 supported 2 8 projects
fIAMASEZER TR BEREE R BERHEEEE
\ SEEH (252K j
Youth Grasp Their Ambitions with Cyberport HEEB N B EEREE

Empowering young people to meet aspirations, tackle challenges, and discover
opportunities through I&T are integral to the government’'s youth development
strategy. In recognition of the younger generation’s need for firsthand insights
and tangible experiences, Cyberport provided a variety of programmes to flex
their talents in I1&T.

Cyberport and the Home and Youth Affairs Bureau worked together to organise
the Youth Start-up Internship Programme (YSIP) for the third time, building
on the success of the previous two editions. YSIP 2024 offered 100 three-
to-six-month internship positions on a full-time, part-time, or mixed-mode
basis, resulting in over 5,000 job applications by the end of March. Beyond
gaining hands-on work experience at start-ups, participants learnt about the
ecosystems and career prospects for start-ups in the GBA through a four-day
visit to Shenzhen, Zhuhai, Foshan, and Dongguan in summer.
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Youth Start-up Internship Programme matches Cyberport start-
ups with local students interested in accessing the Innovation
and Technology industry and provides internship opportunities for
young people, as well as enabling Cyberport start-ups to discover
youths with potential, hence expanding Hong Kong's I&T talent
pool.
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To encourage young talent to forge careers in I&T sector, we recruited over 100
participants for JC PROcruit C, created and funded by The Hong Kong Jockey
Club Charities Trust. Cyberport served as an industry convenor in “Technology
for Good", offering first-time jobseekers one-year traineeships at community
companies. The programme allows participants to demonstrate talent and
innovation and explore their career pathway, while also helping start-ups
identify I&T talent.

Cyberport supported the JC PROcruit C trainees’ development
by providing them with on-the-job training and industry specific
activities to further enhance their professional knowledge and
build up their social network.
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STEAM for Social Good

Aligning with the government'’s drive to promote STEAM education, Cyberport
provided innovative platforms for students to express their creativity, apply
knowledge, and cultivate entrepreneurial spirit for social good. The newly
launched Student Mentorship Programme on Innovation and Technology,
organised in partnership with the Education Bureau, enabled students from 10
secondary schools and five primary schools, chosen from a competitive pool of
over 100, to create models, prototypes, or software with the expert guidance
of Cyberport start-ups. The initiative vividly showcased the potential of I&T
and youth ingenuity for social innovation. Standout projects included an app
connecting senior citizens to improve mental well-being; an innovative solution
enhancing bus-riding for visually impaired individuals; and an Al-powered
system for the Drainage Services Department to monitor drains and pinpoint
blockage.
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“Student Mentorship Programme on Innovation and Technology” - Students explore the theme of “Innovative Technologies and Ideas for Better Living", crafting solutions using
STEAM knowledge. They receive guidance from the paired Cyberport start-ups, enhancing their comprehension of Innovation and Technology development and nurturing an

entrepreneurial mindset.
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Driving EdTech adoption and STEAM education, we joined hands with the
Education Bureau to organise the Professional Development Programme on
Innovation and Technology for STEAM Co-ordinators of Schools. The first
edition, running from September 2022 to August 2023, delivered 10 lessons
to over 430 primary and secondary STEAM coordinators, covering topics such
as generative Al, big data, robotics, drone coding, GreenTech, GeronTech, and
the metaverse. These sessions informed and inspired educators about the
latest development in I&T, propelling STEAM and I&T education in primary and
secondary schools. In November 2023, Cyberport and the Education Bureau
renewed the series for another year to benefit more educators.

The STEM+E Competition 2023, jointly organised by the STEM+E Consortium,
Cyberport and HKSTP following the past editions, challenged over 400
students from more than 70 secondary schools to develop solutions for “Green
Management” and “Well-Being and Safety”. The 2023 programme also invited
students from the Shanghai Foreign Language School Affiliated to SISU and
Torch Hi-Tech Industry Development Zone No. 1 Middle School in Zhongshan to
exchange ideas, fostering cross-regional bonds and paving the way for further
connections across the border.

Through STEM+E Competition 2023, students gained insight into the application of
innovative technologies to deal with social issues. They also worked as a team to
transform creative ideas into practical tech-based business proposals.
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Career Opportunities Skyrocket Upwards

Bridging I&T talents with the industry is critical for Hong Kong's evolution into
a digital economy. The annual Cyberport Career Fair (CCF) brings together
companies seeking I&T talents and candidates building their careers. Themed
on “Redefine the Future of Tech Jobs in the Era of Al”, the CCF 2024 showcased
more than 2,000 job openings from over 200 Cyberport community start-ups,
government departments, public organisations, and enterprises of all sizes. The
fair attracted more than 2,300 on-site participants and over 35,000 online views.
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In partnership with TechJobAsia, a Cyberport community start-up that provided
on-site CV Clinic services, CCF 2024 introduced an Al-driven online service
for the first time. This service enabled jobseekers to create compelling
resumes and receive tailored job-matching support. To further expedite their
job searches, we established dedicated web pages on recruitment websites
“TechJobAsia” and “eFinancialCareers”. We also collaborated with Datality
Lab, another community start-up, to help jobseekers analyse their interview
performance with an Al-powered interview tool.
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This year, Cyberport Career Fair provided a one-stop recruitment service for the first time, incorporating
Al-driven resume preparation, analysis of interview performance, and job-matching support to address
the challenges faced by job seekers. The aim is to better prepare job seekers for their future careers in

innovation and technology.

i

Y

AEETHHBEHBRIEE ) EREM—MARBRY > SEEBARNRHEEERES @ -

ARFEDMRMAE > SERRRBIBIZER » BEREERARKNAIFEHR B

EventX's event management software enables users to create localised event
experience, automate workflow for the events and collect leads while attending any
events.
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- Over 6,000 corporate events in 102 countries achieved their success using EventX

“9:- - Awardee of Gen.T List 2022 - Sum Wong
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- Some of their clients are Apple, Yahoo, Alibaba, InvestHK, WebSummit, and TEDx.
A co-founder of EventX was named by Forbes on its Enterprise Technology's 30
Under 30 in Asia.
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From the Founder:

BIART ¢

Cyberport has helped us a lot along the journey of growth. Starting from
supporting us to kickstart the project with office space and grant, pilot test
our product and in later stage providing us opportunity to connect with the
world and fund raising activities, Cyberport has continued to show support
and incubated us to become a more mature venture.
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R&D Talent Cultivated to Next Level

Cyberport attaches great importance to enriching Hong Kong's R&D talent
pool by attracting global expertise. A robust pipeline of skilled researchers
and innovators is crucial for driving tech breakthroughs and sustaining long-
term I&T growth. The Stanford Global Engineering Internship Programme, an
8-to-12-week initiative supported by Cyberport, enabled six students from the
Stanford School of Engineering to intern at Cyberport community companies.
In addition to equipping participants with invaluable knowledge and hands-
on experience in software engineering, product R&D, project management,
and bioengineering, the programme immersed them in real world experience,
allowing them to build professional networks and better understand Hong
Kong's vibrant I&T landscape.

Cyberport also continued to support the Innovation and Technology Commission
by managing its "Research Talent Hub"” funding scheme. This initiative
enables organisations and companies undertaking R&D projects funded by
the Innovation and Technology Fund to engage researchers for tech R&D.
Simultaneously, it encourages talented individuals to pursue long-term careers
in innovation and scientific research. Since 2020, the scheme has engaged 234
researchers with Cyberport community start-ups.

Technology Upskilling Offers Critical Economic Role

Ensuring that professionals and I&T practitioners keep pace with the latest
technological developments is vital for Hong Kong's digital economy success.
The Cyberport Academy remained a hub for structured training programmes,
cultivating mindsets and skillsets required for the evolving digital landscape.
Since its inception in 2020, the Cyberport Academy has nurtured over
12,800 participants. In 2023/24, the academy hosted a number of workshops
designed for start-ups to strengthen their entrepreneurial and technical
skills. These included helping them prepare for fundraising and overseas
expansion, managing intellectual property, unlocking the opportunities of Web3
entrepreneurship, as well as harnessing spatial data, SaaS, and generative Al.

Looking Forward to the Action

With emerging technologies such as Al and Web3.0 rapidly transforming
industries and increasing demand for diverse I&T capabilities, Cyberport is
wholly committed to growing Hong Kong's talent pipeline. Following the HKSAR
Government's allocation of HK$50 million to foster the Web3.0 ecosystem and
nurture talent in this transformative domain, CUPP 2024 will expand its focus
to Web3.0 in 2024/25. This includes a visit to Draper University in Silicon
Valley for an entrepreneurship bootcamp focused on Web3.0 and FinTech. The
programme will also extend its network of co-organizing universities, thereby
enhancing its reach and impact.

Cyberport will continue to play a pivotal role in strengthening Hong Kong as
an international I&T hub, in line with government and national initiatives to
cultivate new productive forces and integrate the city into the GBA, as well as
the country's overall development.
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A digital renaissance is taking place, and I&T is proving to be a catalyst for

economic rejuvenation and high-quality development. With expanding prospects,
Cyberport is at the heart of igniting start-ups and innovative entrepreneurs,
broadening their horizons, and amplifying their impact. Aspirations spanning
FinTech, Smart Living and Smart City and Digital Entertainment to Web3.0,
Al, and Cybersecurity are all flourishing, and Cyberport is placed to deliver
the next game-changer. To succeed, we have doubled development efforts and
support for start-ups to be comprehensive and effective in this rapidly evolving
landscape.

Digital Economy Summit Forging a Sustainable Future

Cyberport strives to inform, inspire, and empower the public about the latest
trends and possibilities in I&T, encouraging individuals and businesses alike
to harness its limitless potential. At the annual Digital Economy Summit
(DES) 2024, jointly organised with the Innovation, Technology and Industry
Bureau and Digital Policy Office (formerly known as OGCIO), we highlighted
the theme "Smarter Technovation for All: Forging a Sustainable Future”. The
two-day summit brought together more than 100 luminaries from I&T, business,
industry, academia, and government, and explored how I&T can reshape
the urban landscape and digital economy while enhancing sustainability,
connectivity, and resilience. DES 2024 welcomed over 4,000 in-person and
virtual participants from nearly 40 countries and regions. For the first time,
the summit also welcomed guided tours of secondary and higher education
students to stimulate the next generation’s interest in the digital economy and
ultimately strengthen Hong Kong's pool of innovation and technology talents.
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The two-day Digital Economy Summit 2024 brought together more than
100 luminaries from I&T, business, industry, academia, and government
to explore how I&T can reshape the urban landscape and digital economy

while enhancing sustainability, connectivity, and resilience.
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Entrepreneurial Support Ignites Great Change

Cyberport's strategic partnership networks are ready and robust. The
Cyberport Professional Services Network (CPN), comprising more than 50
full-service and specialised consultancy firms, remained a crucial resource for
bolstering business strategies and accelerating development. The Cyberport
Technology Network (CTN) welcomed eight new partners in 2023/24,
increasing the network’s ability to bolster start-ups’ prowess through training,
events, and affordable access to resources. New CTN member Ant Group
offered Web3.0 start-ups advanced blockchain products and dedicated sandbox
environments. Huawei Cloud and Baidu, among other new members, provided
Al, Web3.0 support, respectively, to propel Hong Kong's digital economy and
strengthen its digital infrastructure. Amazon Web Services (AWS) continued its
strong support, offering cloud credits to more than 50 start-ups and hosting
workshops and training sessions. Google's Igniting Start-ups & Fintech Program
benefitted over 160 start-ups, with more than 50 receiving Google Cloud credits
to accelerate their growth.

Key Clusters Deliver Excitement and Massive Potential

Key clusters of FinTech, Smart Living/Smart City, and Digital Entertainment
continue to invigorate Hong Kong's I&T ecosystem, catalysing the city's
digital transformation and industry diversification. Simultaneously, our
technology clusters of Al, Web3.0, and cybersecurity pushed the boundaries of
technological advancement, paving the way for breakthroughs.

FinTech Sparks the Future Ahead

The Cyberport community is the largest FinTech hub in the city, with over 430
companies, including the three unicorns, licensed virtual banks, licensed virtual
insurers, and licensed virtual asset trading platforms. It consistently fosters
diverse innovations, reinforcing the city's position as an international financial
centre, empowering existing businesses, and accelerating the digital economy.

Companies impressed locally and internationally while also tapping into the
Belt and Road markets. In 2023/24, Welab, a licensed virtual bank, launched
Bank Saqu in Indonesia, marking its second digital bank in Asia. OneDegree,
a licensed virtual insurer, partnered with Dubai Insurance Company to launch
digital asset insurance products in the UAE; SleekFlow debuted its WhatsApp
RetailTech in the UAE through the L'Occitane Accelerator; and FCC Analytics
won the Expand North Star Dubai Hong Kong Roadshow, gaining exposure at
GITEX Global, the world's largest tech and start-up show.

Green FinTech and GreenFi on the Rise

In line with government promotion of Green FinTech and Green Finance
(GreenFi), Cyberport organised the Hong Kong Green FinTech Summit with
Finoverse and the World Green Organisation during Hong Kong Green Week.
The summit was attended by over 500 participants and more than 30 financial
experts, exploring Al and Web3.0 in Green FinTech and spurring GreenTech
and GreenFi collaboration. Furthermore, in March 2024, Cyberport organised
the "Harnessing PropTech, ESG, and FinTech for a Greener Future” seminar,
highlighting the immense potential of ESG data and FinTech solutions. The
seminar explored how to enhance ESG goals and build a greener future through
FinTech and PropTech.

Asset tokenisation and Central Bank Digital Currency (CBDC) are hot topics.
We encouraged start-ups to participate in the Hong Kong Monetary Authority’s
(HKMA) Project Ensemble and wCBDC Sandbox, contributing to next-generation
financial market infrastructure development. Additionally, Cyberport facilitated
two community members' participation in Hang Seng Bank's "Real-life
Simulations of Hypothetical e-HKD Use Cases”, providing e-HKD and CBDC use
cases and real-life implementation.
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Cyberport co-hosted the first Hong Kong Green FinTech Summit.
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Students Gain Inspiration to Realise Dreams

Empowering students is essential to the success of Hong Kong. Cyberport has
been commissioned by the Financial Services and the Treasury Bureau (FSTB)
to launch the GBA Fintech Two-Way Internship Scheme for Post-Secondary
Students. More than 30 FinTech companies in Hong Kong, Guangzhou,
Shenzhen, and Zhuhai offered over 150 two-to-six-month, full-time internships
to post-secondary students, spanning virtual banking, virtual insurance,
RegTech, WealthTech, CreditTech, and payment tech. Hong Kong students could
intern in the GBA; along with Mainland students in Hong Kong.

Mentorship Vital for FinTech

The FinTech Innovation Lab Asia-Pacific 2023 has been co-hosted by Accenture
and Cyberport for ten consecutive years, offering premium mentorship and
unparalleled access to senior industry executives. Five Cyberport companies
were among the 10 finalists, reflecting the excellence of the community's
FinTech innovations.

Collaboration Offers Real World Solutions

Cyberport is constantly broadening FinTech applications. In 2023/24, we co-
hosted the Anti-Money Laundering Regtech Lab with the HKMA for the fourth
edition to combat digital fraud and financial crime. We partnered with Friends
of the Earth (HK) and the Financial Services Development Council to host Earth
Forum 2023, examining sustainable finance and FinTech for ESG.

Additionally, Cyberport partnered with Ant Group, a Cyberport Technology
Network (CTN) member, to provide fintech training programme to Cyberport
community members through the “10x1000 Tech For Inclusion” programme.

Taking a Strong Position in Thought Leadership

At the eighth Belt and Road Summit, Cyberport hosted a breakout session and
two panel discussions on the role of digital technology in GBA and Belt and
Road development, financial inclusion, and Web3.0. Cyberport has served as the
FinTech Partner of the internationally acclaimed Asian Financial Forum (AFF)
for the eighth consecutive year. We also led community members to showcase
breakthrough innovations at the eighth Hong Kong FinTech Week, displaying
solutions on CBDC, Web3.0, open banking, RegTech, tokenisation of real-world
assets, Green FinTech, InsurTech, and WealthTech. In addition, Cyberport
participated in InsureTech Connect Asia Roadshow and Insurtech Insights Asia
2023, sharing the latest with entrepreneurs, investors, and industry leaders.
Collaborating with Mainland government agencies, Cyberport co-organised
the “"Shenzhen International Fintech Competition 2022 - Xiangmihu Fintech
Innovation and Entrepreneurship Competition: CEQO Acceleration Camp”.
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Cyberport participated for the sixth consecutive year in the Belt and Road
Summit, organised by the Hong Kong SAR Government and the Hong Kong
Trade Development Council. It continued to serve as a breakout session partner
and a supporting organization.

U EEERFENAE AR THERTE SH SR RN —F—HElkE the internationally acclaimed Asian Financial Forum for the eighth consecutive year.
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The fourth Anti-Money Laundering Regtech Lab event.
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As Hong Kong's largest FinTech community, Cyberport has served as the FinTech Partner of
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Getting Smart Together

Cyberport’'s Smart Living cluster now has approximately 770 members,
including two unicorns. They are specialising in EdTech, HealthTech, GeronTech,
and an expanding variety of Smart Living subclusters, such as GreenTech and
PropTech. Start-ups are continuously achieving notable successes both at home
and abroad. In 2023/24, Rice Robotics secured approximately HK$54 million
(US$7 million) to expand its Hong Kong plant and establish a stronger presence
in Japan. Wada Bento entered the Japanese market with its signature bento
vending machines, debuting in Osaka.

GreenTech Provides Glimpse into Future

During the year, the world's green transition has catalysed a surge of
GreenTech start-ups, with around 60 being part of the Cyberport community,
offering a range of practical technologies that promote green living and
sustainable development. These help citizens reduce waste, carbon, and plastic
use while promoting recycling; empower smart EV charging; and drive the
circular economy.

To highlight GreenTech's potential in enhancing sustainability and accelerate
growth, Cyberport organised the GreenTech and Sustainability Venture Day
on the second day of the Cyberport Venture Capital Forum 2023 (CVCF), in
collaboration with Friends of the Earth (HK), the Hong Kong Green Finance
Association, MIT Hong Kong Innovation Node, and GIS Academy.
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During the two-day “Cyberport Venture Capital Forum 2023", the spotlight event “GreenTech and Sustainability Venture Day" was held. It served as a centrepiece of the International

GreenTech Week, unlocking the potential of green technology.
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GreenTech and Sustainability Venture Day.
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Cyberport actively partcipated in the Hong Kong Green Week organised by the
HKSAR Government to showcase ESG data, blockchain, and Al applications,
while co-hosting seminars on “Green FinTech: Catalyst for scaling sustainable
finance” and "Harnessing PropTech, ESG, and FinTech for a Greener Future”.
Additionally, we co-organised ZERO 2 LIVE LOCAL 2024 with our incubation
company Negawatt to promote ESG and sustainability, and drive GreenTech
cluster growth, during the Cyberport Career Fair 2024.
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Cyberport actively participated in Hong Kong Green Week.
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PropTech Builds an Upbeat Direction to Follow

Hong Kong's Smart City development is driving innovation and efficiency.
Cyberport opened Smart-Space PropTech in the Northern Metropolis in
July 2023, an 8,000-square-feet co-working space, developed with the Hong
Kong Housing Society (HKHS), the first in Hong Kong dedicated to PropTech.
HKHS will provide funding support to the start-ups and also mentorship by
professional staff on knowledge and experience about housing development
and management. The start-ups can also conduct field trials at HKHS's
rental estates and commercial buildings for PoC. Cyberport will provide
entrepreneurial guidance and organise activities to inspire start-ups to develop
and implement PropTech-related innovative tech products and solutions. In
2023/24, 18 companies, specialising in smart building, property management,
smart homes, construction technology, green tech, and other smart living

technologies, have joined the co-working space.

Cyberport also signed a Memorandum of Understanding (MoU) with the Hong
Kong PropTech Association (HKPTA) to accelerate construction and urban
technology, promoting industry and talent growth.

EdTech Innovates for a Brighter Future

With the government's promotion of STEAM education, demand for innovative
solutions from over 180 EdTech start-ups of Cyberport Community is booming.
To offer a broader stage for growth and potential clients, Cyberport hosted a
STEAM solution day with the Digital Policy Office (DPO, formerly the Office of
the Government Chief Information Officer). The event showcased 26 community
members’ STEAM projects to some 100 primary and secondary school
practitioners.

At the Learning and Teaching Expo 2023, an event presented by Hong Kong
Education City and supported by the Education Bureau, Cyberport collaborated
with its 28 EdTech community start-ups to participate. They showcased diverse
EdTech solutions for the education sector through the pavilion and various
EdTech seminars, including Al applications and learning solutions for children
with special educational needs.
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Hong Kong's First PropTech Co-working Space, Smart-
Space PropTech, commenced operations.
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Cyberport co-organised "STEAM Solution Sharing Day”
with OGCIO.
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SocTech Bolsters Social Maturity

Cyberport partnered with the Hong Kong Council of Social Service (HKCSS)
to host the HKCSS x Cyberport SocTech IdeaXchange and HKCSS x SocTech
Symposium, featuring 26 community companies. These events encouraged
industry exchange among more than 250 professionals from the I&T and social
welfare sectors, a boost for social welfare innovation.

Cyberport also organised a Cyberport Technology Solutions Matching Day with
the Sham Shui Po District Office and District Council, enabling 20 community
start-ups to demonstrate health, food, home, and mobility technologies to
around 300 members of local social welfare organisations, community service
centres, and SMEs.

To accelerate ecosystem growth, Cyberport actively participated in industry
events to showcase start-ups, facilitate knowledge exchange, and foster
collaboration. We showcased HealthTech start-ups at the Asia Summit on
Global Health 2023, GeronTech solutions at the Gerontech and Innovation Expo
cum Summit, and GreenTech at the InnoCarnival 2023. Community companies
had a significant presence at the inaugural InnoEX 2023, where they impressed
visitors with innovations.

Digital Entertainment the Lynchpin of Modern Living

Life is frequently pinned to digital entertainment. In 2023/24, Cyberport's
Digital Entertainment cluster has grown to more than 170 companies. The
annual Digital Entertainment Leadership Forum (DELF) 2023, held in August
2023, continued to explore the frontiers of entertainment and esports in
the era of Web3.0, with the theme “Power Up! When Entertainment Goes
Beyond 3oundaries”. More than 3,500 attendees turned up to gain insights,
intelligence, and inspiration from 90 speakers on how Web3.0 is shaping
digital entertainment experiences in arts, education, sports, and life. The event
attracted over 270,000 online views from some 30 countries and regions,
along with a record-breaking 800-plus pieces of media coverage from more
than 35 outlets. DELF 2023 also featured four immersive experience zones -
Artainment, Edutainment, Sportainment, and LOHAS - showing how Web3.0 and
Al can be applied in digitainment contexts.

DELF 2023 saw the Financial Secretary officiate the opening of the Web3 Living
Lab, a hub for showcasing Web3.0 innovations. Cyberport also hosted the ABSG
SportsTech Conference, gathering 50 leaders from key Mainland and overseas
sports enterprises and organisations to catalyse Hong Kong's Sports Tech
development. The event also offered a stage for the Dutch Consul General to
inaugurate a Sino-Dutch Sports Tech Hub collaboration with ABSG, establishing
an international professional business platform for the industry.
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Cyberport collaborated with its 28 EdTech community
start-ups to participate in the Learning and Teaching Expo
2023. They showcased diverse EdTech solutions for the
education sector through the pavilion and various EdTech
seminars.
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Cyberport's annual flagship event, Digital Entertainment Leadership Forum 2023 centred around the theme "Power UP! When Entertainment Goes Beyond 3oundaries”. It explored the

latest trends in the digital entertainment industry and analysed how Web3 is transforming various sectors such as arts, education, sports, and lifestyle.
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Creating a Robust Base for Esports Advancement

With esports popularity skyrocketing, Cyberport reinforced its commitment to
the burgeoning industry, recognising its enormous potential for youth, sports,
and creative industry development. In addition to facilitating talent cultivation
through the Esports Internship Scheme (EIS), Cyberport fostered industry
development through the Esports Industry Facilitation Scheme (EIFS). During
the year, EIFS funded the Esports Association Hong Kong, China to select
athletes representing Hong Kong and participate in a government delegation
at the 19* Asian Games, where esports debuted as a medal event. To boost
community engagement, we also hosted an athlete send-off ceremony and a
livestreaming party for Hong Kong's matches.

Both EIFS and EIS reached their successful conclusion in 2023/24. Over their
five-year runs, these programmes have significantly and positively impacted the
local esports ecosystem. The EIFS sponsored approximately 100 professional
and amateur events, facilitating over HK$4 million in prize money and engaging
more than 55,000 participants. It has also attracted over 140 commercial
sponsorships, highlighting business interest in the sector. Concurrently, the EIS
fostered talent development by supporting over 40 internship opportunities and
awarding scholarships to more than 60 students from tertiary institutes and
private training schools.

Unwavering and Passionate Commitment to Gaming & Esports
Continues

To attract youth, we supported physical Global Game Jam events, both within
and outside Cyberport, sparking innovative game concepts among participants
aged 12 and above. Leveraging the CyberArena to increase competition and
spectatorship, we supported the Asia Pacific Esports Games 2023 Hong Kong,
hosted by the Shenzhen Association for Science and Technology, and the 5th
Hong Kong Motorsport Festival, organised by the Hong Kong, China Automobile
Association (HKAA).
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Recognising the importance of cross-sector collaboration for start-up growth
and industry development, Cyberport led community start-ups to promote
Sports Tech and highlight entrepreneurship opportunities at the Sports Tech
& Esports Forum, held during the Hong Kong Computer and Communication
Festival 2023. We also arranged for a Sports Tech start-up to showcase its
gamified Al sports coaching system at JUMPSTARTER 2023. In addition to
all this, we supported the Hong Kong Designers Association's (HKDA) 50th
Anniversary Celebration through the APRU Esports Fellowship Program. During
the StartmeupHK Festival, we backed MaGESpire to host GAME ON! 2023 at
the CyberArena, uniting gamers, artists, developers, investors, and enthusiasts
to share insights on trends and opportunities while also exploring technologies
such as blockchain, NFTs, Web3.0, and the metaverse.

Notable Achievements of Digital Entertainment Community Members

Our community's digital entertainment companies continued to make significant
strides both locally and globally. Notable achievements included OliveX's
collaboration with Marvel Entertainment on a global mobile fitness programme;
Yuliverse securing seed funding from Animoca Ventures and establishing a
tourism partnership in Kumamoto, Japan, for its location-based Web3 game.
INDEX GAME and The Sandbox, an Animoca Brands subsidiary, also signed
an MoU with the Hong Kong Design Institute to offer metaverse education to
students.

Many accolades have been bestowed on community companies. Eight gaming
start-ups were recognised in the 3rd Hong Kong Game Enhancement and
Promotion Scheme, with four companies receiving Best Sales Performance
Awards; two Cyberport Incubation Programme alumni, Nikopicto and Simage,
were selected for the "Future Animation” - Al-Assisted Animation Production
Pilot Scheme, supported by the Cultural and Creative Industries Development
Agency (formerly CreateHK). On top of all this, The Sandbox and INDEX GAME
received the prestigious Hong Kong Designer Brand Awards from the HKDA.

Web3.0 Provides Window of Promise

Hong Kong's Web3.0 development is reaching new levels of accomplishment.
In 2023/24, the Cyberport community gathers over 230 Web3.0-related
companies, with three unicorns (Animoca Brands focusing on Web3.0 gaming
and the metaverse, Hashkey Group, which operates a regulated Virtual Asset
Trading Platform, and Certik specialising in Web3.0 security and auditing), and
companies from 18 countries and regions. More than 130 start-ups came to
Hong Kong through Web3 Hub@Cyberport, a platform designed to promote the
WeDb3.0 sector and attract international companies to the city.

Cyberport recognises the vast potential of Web3.0, blockchain, and
decentralised systems and remains fully dedicated to the ecosystem’s
sustainable and holistic growth, driven by our role as the city's digital flagship
and as the home of Hong Kong's largest Web3.0 community. Our efforts have
been further bolstered by the government's HK$50 million grant, augmenting
strategies for talent cultivation, industry development, and boosting public
awareness.

Talent Cultivation Soars to New Heights

Cyberport enhanced its talent cultivation programmes to accommodate the
increase in Web3.0 start-ups, welcoming 90 start-ups into the Cyberport
Incubation Programme in 2023/24. In addition to confirming a partnership with
the Draper University in California to host the Web3 Cyberport University
Partnership Programme in August 2024, we established the Web3 Academy
to empower developers, promote accreditation, and democratise Web3.0
knowledge. The academy co-organised six training sessions and seminars with
industry associations and universities, benefiting over 3,500 participants. The
Polkadot Blockchain Academy also took place at Cyberport, with nearly 100
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founders and developers from around the globe participating in the one-month
intensive programme. Participants came from regions including South America,
the United States, Europe, and Southeast Asia. The Web3 Academy’s online
platform also offered 46 self-learning training materials to participants.

In March 2024, we introduced the Cyberport Web3.0 Internship Programme
2024 for local, Mainland, and overseas university students to work in Web3.0
companies in Hong Kong, strengthening the talent pool. This programme offers
students internship placements for two to six months. In just a month, the
programme received 134 internship positions offered by 59 companies, with
applications from both local and overseas university students, reflecting keen
demand.

Driving Industry Development with Grit and Determination

Cyberport organised and supported over 30 thematic Web3.0 events in
2023/24, attracting more than 23,000 participants in total. We also hosted
25 Web3.0 Community Building Events for demonstrations and knowledge
sharing, engaging over 2,000 community companies, industry practitioners, and
investors.

Facilitating solution development and adoption, Web3 Hub@Cyberport offered
a Web3 Proof-of-Concept Subsidy Scheme. By the end of the application
period in February 2024, over 100 applications were received, spanning sectors
such as construction, logistic management, asset management, customer
engagement, and more. Cyberport will offer a maximum subsidy of HK$150,000
for each selected project upon completion.

Public Awareness Raised with Promotions

Insights, awareness, and excitement have been the name of the game since
the Web3 Living Lab opened in August 2023, attracting over 7,600 visitors.
Cyberport arranged over 160 tours for governments, institutions, universities,
and schools to learn about Web3.0 and its applications.

To deepen public awareness and foster collaboration, we supported 13 Web3
Innovator Season events, including "ETH Hong Kong” and the “Web3 Scholar
Conference”, drawing over 10,000 participants. We organised a variety of
knowledge-exchange and industry events, engaging innovative thinkers and
industry leaders from around the world to chart the future of Web3.0. This
included hosting a panel discussion at the Belt and Road Summit 2023 to
explore "Web3 & Its Technological Developments”; a Web3.0 session with
industry leaders including Polygon's co-founder; and a demo session organised
in partnership with ForesightX, engaging over 30 investors and more than 10
projects. In addition, we arranged a series of Web3 Spotlight Events during
the week of the CVCF 2023; and a half-day session featuring regulators, VCs,
virtual asset management firms, and real-world asset and stablecoin issuers
during DES 2024’s "Al and Web3.0 Forum”.
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Riding on the Hot Ticket of Artificial Intelligence

With the explosive growth of Al for increased productivity, competitiveness, and
prospects, as a leading Al hub in Hong Kong, Cyberport is home to around 200
start-ups and technology companies dedicated to Al and big data research and
development (R&D) as well as applications.

Cyberport’'s Al Supercomputing Centre will commence first-phase operations
in 2024, strengthening Hong Kong's R&D capabilities in HealthTech, Al,
data science, advanced manufacturing, and new energy technology, laying
the foundation for cutting-edge technologies including Generative Al and
semiconductors.

To strengthen Hong Kong's Al ecosystem development, Cyberport signed MoUs
with Beijing Baidu Netcom Science Technology Co., Ltd., Huawei Cloud, and
others to, jointly promote the development of Hong Kong's Al ecosystem and
collaborating on Al talent cultivation, industry development, R&D, technology
adoption, and scientific innovation.

In support of the government's vision of digital government, Cyberport
co-organised the 18th Technology Forum with the DPO, the government's
Efficiency Office, HKPC, and HKSTP to spotlight possibilities in using Al and
natural language processing to enhance public services.
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IFLYTEK Co., Ltd., renowned in the Asia-Pacific region and a leading listed company
specialising in intelligent speech and Artificial Intelligence

DRME - AERMPNEEETMALEE LD EERAARROBRAE

g.’ - As a leading Chinese Al company, iFLYTEK is committed to building Al platforms
and empowering real economy. It is working to drive Al integration across diverse
sectors, such as education, healthcare, finance, automotive, telecom services, and
manufacturing, effectively fueling their transformation and thus contributing to
the improvement of living quality, economic development and the advancement
of high-quality industrial development. Unveiled on May 6, 2023 and updated
from time to time, iFLYTEK Spark has received extensive applauses. According
to MIT Technology Review and other authoritative evaluators, iFLYTEK Spark

has consistently topped the league of Chinese large language models in overall

capabilities.

Liu Qingfeng 2IEEIE
iFlytek Chairman
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The strong support of the Hong Kong SAR Government and Cyberport for
technological innovation and the introduction of talents is an important reason why
we chose Hong Kong as a pioneer city of international development of iFlytek, and we

iFLY TEK look forward to in-depth cooperation with all sectors in Hong Kong to jointly promote
the prosperity of the Al industry.
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Putting Cybersecurity Fundamentals in All the Right Places

To help businesses identify their cybersecurity vulnerabilities and strengthen
protection, Cyberport collaborated with the Hong Kong Police Force and
Cyberbay, a former incubatee and current member of the CPN, to organise the
“BugHunting Campaign”. The two-month event called on cybersecurity experts
to act as bounty hunters and help companies, especially SMEs, fortify their
cybersecurity defence.

Recognition of Excellence: A Showcase of Awards

Cyberport community members have been showered in accolades. In 2023/24,
community members took home 178 industry awards. These included clinching
nine awards across five categories, including four Winner Awards, at the Asia
Pacific ICT Alliance (APICTA) Awards 2023, becoming the most awarded
community in the Hong Kong region. Our start-ups and companies also claimed
28 awards across eight categories at the Hong Kong ICT Awards 2023, with
krip HK securing the FinTech Grand Award, FinTech (Emerging Solutions) Gold
Award, and the event's highest honour, the Award of the Year. At the “Maker in
China” SME Innovation and Entrepreneurship Global Contest 2023 - Hong Kong
Chapter, two community companies emerged as champion and first runner-up
to represent Hong Kong at the final contest.

Our young entrepreneurs were also widely recognised. Seven community
members were listed on the “Forbes Asia 100 To Watch 2023”, 13 earned
spots on the 2023 Generation T List, and 10 FinTech and Smart Living start-ups
bagged 2023 Deloitte Hong Kong Technology Fast 50 and Rising Star
Awards, with two winning its Outstanding Female Entrepreneur Awards. Our
award-winning Cyberport community companies created more than 8,100 job
opportunities in 2023/24 as well as 39 IPs.

At this year's Hong Kong ICT Awards 2023, the Cyberport start-
up community demonstrated their excellence again, garnering 28
awards including the Highest Accolade of the "Winner of Award of
the Year”, one Grand Award and seven Gold Awards across eight
categories with 25 start-ups.
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Looking Forward with Bold Determination

Economies across the world are changing, and as an externally-oriented
economy, Hong Kong is little exception. As the economy continues to evolve
digitally, Hong Kong is experiencing a profound digital renaissance.

Cyberport will foster the growth of key clusters for collective success by
collaborating closely with all stakeholders, from government to industry,
to establish Hong Kong as a premier destination for innovation and I&T
investment, positioning the city at the forefront of the global digital economy.
Together, we can be the change in the world we want to see.
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Cyberport’'s community companies have stood out among competitive
Asia Pacific teams, showcasing the outstanding prowess of technology
enterprises supported and nurtured by Cyberport. As Hong Kong's digital
technology flagship and incubator for entrepreneurship, Cyberport is
pleased to witness continuous advancements made by start-ups in
the information and communications technology sector, driving digital
transformation of society and economy.
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INTEGRATION OF
NEW AND
TRADITIONAL
ECONOMIES
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I &T is the lifeblood of business, going from novelty to necessity and from

rare to routine across industries. Start-ups are a key part of this effort. Amid
soaring demand for digital solutions, Cyberport has intensified its efforts to
connect innovative start-ups with the market. By forging vital links between
emerging and established economies, we are accelerating Hong Kong’s digital
transformation and smart city development, unlocking new productive forces,
and charting new horizons for collective growth. Together with our partners, we
are an unstoppable force in making Hong Kong a powerhouse for the future.

Networking is the Beginning of Limitless Growth

The Cyberport Enterprise Network (CEN) features 110 partner corporations
and organisations, and is a vital conduit for business and solutions matching
between start-ups and large institutions. In response to heightened IT
requirements and evolving business needs, the CEN orchestrated over 250
events in 2023/24, engaging approximately 100 CEN members and involving
over 300 start-ups - nearly doubling the number in 2022/23.

These efforts have led to substantial adoption, collaboration, and investment.
Hang Seng Bank commissioned Moonland Metaverse to develop a metaverse
business banking centre to enhance their customer experience. Oxfam
contracted LinkAIQ to devise a heat stroke detection solution for Food and
Environmental Hygiene Department workers. The Hong Kong Police Force's
Cyber Security and Technology Crime Bureau partnered with Skytree to
create engaging mini games and with Cyberbay for a bug hunting campaign.
Additionally, The Hong Kong University of Science and Technology selected
Fortis Lab and Sportopia as exemplary case companies for a management
course. The breadth and depth of these collaborations underscore CEN's
success in empowering growth and innovation across sectors, and shows the
boundless potential to come.

Cyberport Enterprise Network (CEN)

AERTSEP ARRFRILE RBFIANER
BREMATENGIRe VATERARNERENEE
—IRe BEAMBBBRALENTRIA LA &
WENKNEREFEMRIEERTGIZEEER &
FIEBER RS ERARACERZ MEIIEEAH
2 FEMESENEBHAREZRTER BK
WMEEESN HAEERERNZMRT  RMNESE
BHEF RORREEBHARRIRAGZE-

HiEERBERRRZR

TEREAR R A 0BG EBHCERIEE 2
MAIEEAR P BETERRARRENEE
Eif o AMERSMITERMAEBLHEREX
SRS B 24K 1T 2023/ 24 FERB LR E T H12501575
&) RS T 41005 S5 B b EBAZR EFE 3004
RIS E > IEINFR22022/23FEEMNMAE ©

ZERBEBURNEE  UHRAENSIENRE o
184 $R17Z 5 Moonland Metaverse & —ETFE®
BIEMARL  MEARFEERE - £HEEH5ELINKAIQ
ARBYEBEREENEIRAT2ENRRAAE B
BEBENEBZERNEERAER ESkytreed
1€ > BUES| AABSRYRRIRIEEE, > M2 Cyberbay & 1ERD
BITHREE o s » FHERE AZEE=E Fortis Lab
SportopialEAEERENEOINE - ZEBIENEE
MEERBHSBEEREANEDSIOTEENIRE
A > TRERERIRIERE S o

IS B EREMAR

DO,

arranged by CEN
TEIES A E4H4E )
R IR

. Aviation
%gl 2 5 0 + 5 % iz

Business matching sessions

N HY

CEN member

e
FEHIESH

Banking Approx. 1 00
R17 | f

organisations engaged

O Manufacturing

RIEX

matching sessions
MeIt¥ESE
TENEE B2 4B4R)
SRR IR

| 2w~ [ 300,

Start-ups joining CEN business

CRE )

m Industry
E Associations

HHEH 2023/24 IR 59



w— Gopeboy # @SR e DA
¥ il §) 2023 BUGHUNTING € * MPAIGN

Digital Transformation Roused with Government Support

Cyberport supports the government's efforts to drive industry digital
transformation and commercialisation. In 2023/24, we launched and
administered the Digital Transformation Support Pilot Programme (DTSPP),
commissioned by the Digital Policy Office (formerly known as OGCIO). Backed
by the government's HK$500 million funding, DTSPP expedites the digital
transformation of SMEs in food, beverage, and retail industries. The programme
offers subsidies of up to 50% of the total project cost or a maximum of
HK$50,000, whichever is lower, per SME on a one-to-one matching basis,
empowering them to implement ready-to-use digital solutions for payment,
shopfront sales, online promotion, customer management, and loyalty
programmes. Start-ups enthusiastically embraced the opportunity, offering
56 solution packages. To further bolster engagement, the Cyberport Academy
hosted two online info sessions in Cantonese and English, introducing DTSPP
to 37 interested trade associations.

We continued to champion the Fintech Proof-of-Concept (PoC) Subsidy Scheme,
commissioned by the Financial Services and the Treasury Bureau (FTSB),
alongside the FinTech Supervisory Sandbox 3.1 Pilot, in collaboration with the
Hong Kong Monetary Authority. These initiatives galvanised financial services
innovation and accelerated FinTech adoption by financial institutions. In
2023/24, the PoC scheme facilitated a partnership between Cyberport incubatee
AutoML Capital, Manulife, and investment savings platform Syfe to pilot an
Al-powered MPF Robo-Advisor, offering automated portfolio insights and
personalised investment tips to MPF members. The scheme enabled LeapXpert
and HSBC to develop "Maxen”, a solution harnessing Al and machine learning to
detect fraud and enhance banking transaction security, with potential for wider
adoption by the industry.
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Cyberbay and the Hong Kong Police Force jointly
organised the "BugHunting Campaign” to assist the
SMEs and start-ups in improving their network safety
performance.
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Start-ups enthusiastically embraced the opportunity
provided by DTSPP, offering 56 solution packages.
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deals offered by all 26 card issuers.
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From the Founder:
David B. Wang Fi# B AR ¢

krip Founder

krip is Hong Kong's most comprehensive credit card deals platform, covering 6,000+
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- krip successfully won not only the Gold and Grand Awards among Fintech
companies, but also the overall Award of the Year, being the first fintech company
to win Award of the Year in ICT Awards history.
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kripRUIFEA krip owes much of its success over its young startup journey to Cyberport. As a
graduate of the Cyberport Incubation Programme, we benefited from the support
and guidance extended to us by the entrepreneurship team, helping us shape our

Cyberport Incubated
Company - krip
HIEBIEEFEZE - krip

”krip

business from just an idea and a prototype to an industry-recognized fintech startup. v
We have also benefited greatly from Cyberport’s talented pool of university students

and its access to global markets, enabling us to achieve recognition not only in Hong

Kong but also in other markets like Japan. We look forward to sharing even greater

successes in the future together with Cyberport.
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Smart Living Stirred Up to the Next Echelon

Our efforts in propelling Smart City development have yielded remarkable
results. The iAM Smart Sandbox, a collaborative initiative between Cyberport
and the Digital Policy Office (DPO, formerly the Office of the Government Chief
Information Officer), encourages public and private organisations to conduct
mock-up and integration tests in a secure environment. This paved the way
for seamless incorporation of iAM Smart functionalities for convenience
and security. In 2023/24, the sandbox enabled the Hong Kong Sanatorium &
Hospital to upgrade its health management app, allowing patients to register
and log in using their iIAM Smart credentials, thus eliminating the need for
in-person registration. The sandbox also empowered Hong Kong Life to become
the first life insurance company to capitalise on iAM Smart for customer
identity authentication and online insurance applications.
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Looking Forward to the Evolution of Smart Societies

With I&T's relentless ascent in both new and traditional economies, Cyberport
will ramp up its efforts in empowering all sectors to reinvent themselves
through I&T. Our initiatives are inspiring curiosity and change for good. We will
enable industries to harness new productive forces through our community’s
pioneering and practical innovations, buttressing Hong Kong's high-quality
development and propelling the city towards a smarter future. We remain
committed to engaging the public, ensuring they are not only well-informed
about the present I&T capabilities but also strategically positioned to thrive
in the future. Our goal is clear: to nurture talent and forge a society where
technology benefits citizens and the economy.

Building on the success of FinTech PoC Subsidy Scheme, Cyberport has
been tasked by the FSTB to expand the initiative and launch the Green and
Sustainable FinTech Proof-of-Concept Funding Support Scheme. This enhanced
programme, offering up to HK$150,000 in funding per approved project, aims
to catalyse R&D and commercial adoption of Green FinTech solutions across
five key areas: green and digital finance and investment; ESG disclosure,
compliance, and regulatory reporting; carbon trading, analytics, and technology;
ESG data, intelligence, and analytics; and ESG/climate risk modelling and
assessment. These focus areas are all vital to Hong Kong's ambitions to
become a trailblazer in Smart Living and new economies. We are confident
that the dynamism we see present in Hong Kong will make our dreams and
ambitions a reality.
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I &T is unveiling vast horizons for community companies, with new hotspots
emerging across the Greater Bay Area (GBA), the Belt and Road, and beyond.
These times are incredibly exciting. Recognising that start-ups require robust
financial and outreach support to scale and achieve their maximum potential,
Cyberport is leveraging its existing apparatuses while actively expanding
global networks. To take advantage of this once-in-a-generation moment,
we are propelling growth, empowering start-ups to broaden their reach,
and contributing to Hong Kong's competitiveness as a global I&T hub at the
forefront of technological innovation and entrepreneurial success.

Fundraising Efforts Hit Maximum Energy

Despite a global fundraising landscape fraught with fluctuations and
uncertainties, Hong Kong's public and private funding options continued to
offer diverse support for start-ups. In 2023/24, we proudly celebrated two
community companies reaching unicorn status - Web3.0 blockchain and
smart contract auditor CertiK, and licensed virtual asset exchange HashKey -
bringing our total to an impressive eight. During 2023/24, Cyberport community
companies raised HK$3,212.93 million (US$412 million), marking a 7.5% year-
on-year increase and propelling the accumulated funds raised past the HK$40.5
billion (approximately US$5.2 billion) milestone, underscoring robust investor
confidence in our community companies.

Several notable fundraises stood out. Klook secured a substantial HK$1.63
billion (US$209 million) to fuel business growth. HashKey clinched nearly
HK$775 million (US$100 million) in Series A funding, catapulting its pre-money
valuation to HK$9.3 billion (US$1.2 billion). Bowtie obtained HK$270.5 million
(US$34.68 million) in Series B2 funding to drive expansion and innovation, while
Singapore-based Sleek garnered HK$108.5 million (US$14 million) in a Series
A round, bolstering its global ambitions. Rice Rebotics landed HK$54.3 million
(US$7 million) to expand its Hong Kong plant and venture into Japan; and
MediConCen acquired HK$53.57 million (US$6.868 million) in Series A funding
to extend its global footprint, particularly in the Middle East and Southeast
Asia. Another Singapore-based start-up, Lendela, captured HK$38.8 million
(US$5 million) in Series A funding to strengthen its presence in the Asia-Pacific
region.

Investor Resources Uplifted to the Next Level

Cyberport continued to deliver strategic and critical investment support to
high-growth community companies through the Cyberport Macro Fund (CMF)
and Cyberport Investors Network (CIN). As of 31 March 2024, the CMF,
Cyberport’'s co-investment fund dedicated to galvanising private and public
investors to provide Series A stage funding and beyond for promising start-ups,
has invested in 28 Cyberport start-up projects. These investments, along with
co-investments raised during the same round, have amassed a total financing
amount exceeding HK$1.9 billion (approximately US$250 million), boasting an
impressive co-investment ratio of 1:9. In 2023/24, the CMF's investment in
Green Monday catalysed significant co-investments and facilitated the opening
of a plant-based concept store to showcase its alternative food products such
as plant based protein in the Arcade.
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Cyberport Community
Company - Sleekflow
BIEE B BE R - Sleekflow

_sleekflow™

SleekFlow is the Omnichannel Conversational Al Suite for customer engagement. The
all-in-one SleekFlow platform creates seamless and personalized customer journeys
across everyone's go-to messaging channels, including WhatsApp, Instagram, live
chat, and more. SleekFlow is dedicated to shaping the future of communication
by empowering companies to center all their workflows around meaningful
conversations.

SleekFlow is a Meta Verified Partner/WhatsApp BSP Select Tier. Trusted by 2,000+
users all around the world, SleekFlow's solutions extends across multiple industries
and clientele, including Delonghi, Hilton Dubai, L'Occitane, Shangri-la, Hong Kong
Broadband Network, Cellini, Khind, TOTO, 7-11, Kimberly Clark, Awfully Chocolate and
Audi.

SleekFlow is located in Singapore, Hong Kong, Malaysia, Indonesia, Brazil, and the
UAE. In Aug 2024, the startup secured a HK$54.6 million (US$7 million) Series A+
funding round led by Atinum Investment, with participation from AEF Greater Bay
Area Fund, Transcend Capital and Moses Tsang. The company has raised a total of
HK$117 million (US$15 million) to date.

SleekFlow ZHAIBHN L2 RERBAZHRTE » EARAZTFALSHEE - BIBES
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Awards:

218 .

Deloitte Technology Rising Star Company 2023 Hong Kong

EENE B 2023 FEERMERE

Hong Kong ICT Awards 2022: ICT Startup (Software and Apps) Gold Award

2022 B BEARIBARR | EARKIAIEE REREHER) &8

Henson Tai listed on Forbes 30 UNDER 30 (2023): Enterprise Technology
IR TERE RBAERBE2023EE (TN30MI305 U TIEHE) &8
Gen.T List 2023

2023%F Gen. T IR ZE

HKRMA Smart Retailing Awards 2023 (Smart Retail Talent Award - Grand Prize for
E-Commerce Specialist)

BFEBTEETERTEETEALE (BETEATAE - BEFEHERAL)

From the Founder:

BIMART ¢

Cyberport’s unparalleled entrepreneurial support and vibrant ecosystem
have empowered SleekFlow to rapidly scale our operations, develop
groundbreaking solutions and attract top-tier industry talent. Looking
ahead, we are excited to deepen our partnership and pioneer next-
generation innovations that will redefine the digital landscape.
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Cyberport Macro Fund (CMF)
HIEBRENEES

Annual Highlights
FEEE

Total CMF investment and co-investments
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The CIN, an exclusive network of investors with an appetite for high-quality
Cyberport community, continually expanded its membership in 2023/24. This
dynamic network now encompasses over 180 venture capital firms, family
offices, private equity firms, and corporate venture capital firms, with members
hailing from Hong Kong, Mainland China, Southeast Asia, the Asia-Pacific,
the United States, and Europe. As of March 2024, the network had facilitated
investments of approximately HK$2.366 billion (US$303.4 million) for Cyberport
community companies, significantly boosting their growth.

The CIN also organised events in 2023/24 for fundraising, deal-making and
investor-start-up connections. These included a Web3.0-themed CIN investors
meet-up, drawing over 50 investors; an investor-start-up matching event
during the JUMPSTARTER final pitch event; and a two-day Cyberport Pitch Day
2024 showcasing nine start-ups specialising in FinTech, Web3.0, Smart Living,
HealthTech, EdTech, Al, and Big Data, facilitating over 200 deal flows. CIN
investors also actively participated in the Cyberport Venture Capital Forum
2023, including a dedicated Cyberport matching session at the Smart Living
Lab. Moreover, we continued to offer iStartup as an on-demand platform,
enabling CIN investors to connect with community companies directly, anytime
and anywhere, enhancing the network’s dynamism and accessibility.

Exclusive Avenues into Venture Capital

The annual Cyberport Venture Capital Forum (CVCF) 2023 remains a high-
calibre event for global investor knowledge-sharing, collaboration, and
engagement with community companies. With "Venture Forward: Game
Changing through Innovation” as the theme, the two-day hybrid forum brought
together over 80 influential venture experts, entrepreneurial visionaries, and
innovative thinkers. These luminaries imparted insights, shared strategies, and
identified investment opportunities across a spectrum of emerging trends, such
as Web3.0 and Al.
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Recognising the global economic momentum shifting eastward, CVCF 2023 also
cast a spotlight on fostering collaborative links with the Middle East, ASEAN,
and the GBA. The forum once again achieved an impressive reach, drawing over
2,500 attendees and garnering more than 120,000 page views. Beyond the main
sessions, CVCF offered practical value through Start-up Workshop and Start-up
Clinic, while facilitating over 300 fundraising meetings.

Aligning with the government’s drive to promote GreenTech, a dedicated
GreenTech and Sustainability Venture Day was organised on day two. This
focused event brought together more than 20 cross-disciplinary speakers
across four impactful sessions. The experts shared profound insights on carbon
emission reduction, sustainability, and the transformative power of green
technologies, while identifying promising investment opportunities in this

rapidly emerging sector.
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Cyberport Venture Capital Forum 2023, themed “Venture
Forward: Game Changing through Innovation”, gathered a
dynamic blend of the world's influential venture experts,
entrepreneurial visionaries and innovative thinkers. They delved
into the prospects and strategies for the venture capital market
to capitalise on emerging trends such as Web3 and Al.
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Development Knows No Bounds as Companies Go Global

Cyberport continued to forge vital connections between community
members and the national and global stage, unlocking broader development
opportunities. In 2023/24, our Overseas/Mainland Market Development
Support Scheme (MDSS) provided financial assistance totalling HK$4.1M to 107
incubatees or CCMF grantees. This facilitated participation in 236 marketing and
outreach projects across Mainland China and overseas markets, a significant
surge for the second year in a row, marking a fourfold growth from 60 projects
in 2022/23. This notable increase highlights our community companies’ growing
ambition and readiness to embrace global opportunities.
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Elevating start-ups to the national stage, we continued to co-organise the Hong
Kong Chapter of the “Maker in China” SME Innovation and Entrepreneurship
Global Contest 2023. This state-level international competition brings
innovative companies into the GBA and facilitates industrial cooperation and
upgrades. The contest once again saw remarkable results from the Cyberport
community, with Dai3mimi and Datality Lab securing the champion and first
runner-up titles respectively in the Hong Kong Chapter. They earned the
opportunity to represent Hong Kong in the final global contest, competing
against top teams from Macao, Japan, Korea and ASEAN. Winners of the contest
received comprehensive support for business expansion in the GBA, including
matching with Mainland investors, assistance in landing in technology parks,
and mentorship for translating tech innovations into market-ready solutions.
The 2023 edition of the contest attracted approximately 150 participating
projects, involving over 230 patents, and facilitated around 70 financing
matchmaking discussions.
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The Final Contest of “Maker in China" SME Innovation and Entrepreneurship Global Contest Cyberport community start-ups Dai3mimi and Datality Lab clinched the
2023 - Hong Kong Chapter was successfully held at Cyberport. The 2023 edition of the champion and first runner-up titles respectively in the Hong Kong Chapter

contest attracted approximately 150 applications.

Final. Together with the second runner-up, Calandex Innovation & Technology,

2023 TR PE BN EAFA EABE B T RABNEIEEIEF 217 » FBDIE they will represent Hong Kong to compete in the Global Final for support for
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business expansion in the GBA market.
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New Opportunities from Hong Kong to GBA and Beyond

Cyberport continued to fulfil its role as a State-level Scientific and
Technological Enterprise Incubator and bolster Hong Kong's position as an
international I&T hub, facilitating home-grown and Mainland companies to go
global while attracting international companies to come in. During the year, our

endeavours in forging strategic partnerships gained significant momentum.

Cyberport signed a MoU with Beijing International Big Data Exchange
at the session on the development of the digital economy industry in
Beijing and Hong Kong, during the 26th Beijing-Hong Kong Economic
Cooperation Symposium. The aim is to jointly co-build high-value
data infrastructure facilities, accelerate data flow, enhance support
for frontier technology and innovation development, and promote the
development of digital economy industry and smart city.
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CR Research Institute and Cyberport signed a collaboration agreement for the Joint Accelerator
Programme, followed by a plaque unveiling ceremony.
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We signed a series of Memoranda of Understanding (MoUs) with both
public and private Mainland institutions, empowering start-ups to seize
new opportunities in the GBA and Mainland China and propelling the
growth of emergent I&T sectors. A key partnership was forged with the
Beijing International Big Data Exchange to co-develop high-value data
exchange systems and foster mutual growth in big data. We also launched
a joint accelerator programme with China Resources Research Institute,
and initiated an Industry Acceleration Programme with Lingang Group to
propel cross-sectoral cooperation and high-level science and technological
cooperation between Hong Kong and Shanghai. Additionally, we signed a
strategic cooperation memorandum with ABC International to jointly invest
in Hong Kong's I&T enterprises and collaboratively strengthen Hong Kong's
entrepreneurial ecosystem.

Delegations and Visits Add Anticipation and Dynamism

Our efforts to diversify its international network bore significant fruit. We
signed an MoU with King Abdulaziz City for Science and Technology (KACST), a
leading national laboratory in Saudi Arabia, to foster collaboration. During the
Asian Financial Forum 2024, we established an MoU with d - Camp, the largest
start-up accelerator in South Korea, to strengthen I&T exchange between Hong
Kong and South Korea, and co-nurture start-ups from both places to shine.
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Eight Cyberport community companies showcased their achievements and innovative
solutions in areas such as Al, fintech, smart living, and digital entertainment at LEAP

The innovation and technology delegation led by Professor Sun Dong, Secretary
for Innovation, Technology and Industry conducted visit and exchange at different

2024. location in the Middle East, for understanding the local scientific application. The
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delegation visited to Masdar City, a free zone in Abu Dhabi, with incubator and
accelerator for companies specialized in sustainability and ESG technologies.
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Cyberport also actively participated in international delegations to forge
collaboration and connections. During the year, we participated in an HKSAR
delegation to ASEAN, led by the Chief Executive, and joined a delegation to
Saudi Arabia and the United Arab Emirates led by the Secretary for Innovation,
Technology and Industry. While in Saudi Arabia, Cyberport participated in LEAP
2024, showcasing eight Cyberport community companies at the "Hong Kong
Pavilion” and highlighting Hong Kong's strategic position as a global innovation
hub.
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As Hong Kong's largest FinTech community, Cyberport is the FinTech Partner of the H.E. Abdulla bin Toug Al Marri, Minister of Economy of UAE visited Cyberport
internationally acclaimed Asian Financial Forum (AFF) for the eighth consecutive year and and met with six Cyberport start-ups.

led more than 41 start-ups to showcase innovative FinTech solutions.
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Inbound visits played a crucial role in enhancing cooperation and providing
exposure for community companies. In 2023/24, Cyberport hosted 246 visits
by consul generals, company executives, associations, conglomerates, and
government departments, engaging 160 community companies. Delegations
from overseas included a delegation led by the UK Minister of State in Business
and Trade and one led by the UAE's Minister of Economy. We also welcomed
delegations from the Mainland, including the Guangdong Provincial Department
of Industry and Information Technology, Guangdong Provincial Development and
Reform Commission, Guangdong Provincial Office of the Greater Bay Area, the
Qianhai Administrative Bureau of Shenzhen Municipality, the Shenzhen Youth
Federation, the Vice Mayor and the Bureau of Science and Technology of the
Zhongshan Municipal Government, the Department of Science and Technology
of Shandong Province, the Beijing Youth Federation, and the Bureau of Sci-Tech
Innovation, State-owned Assets Supervision and Administration Commission of
the State Council.

Global Events a Cornerstone of Success

International events serve as prime platforms for Cyberport to showcase
thought-leadership, generate exposure and investment opportunities for
start-ups, and foster industry and stakeholder engagement. In 2023/24,
Cyberport organised, supported, or participated in over a hundred international
conferences and flagship events. These included high-profile events such as
the Asian Financial Forum 2024, Belt and Road Summit 2023, the Asia Summit
on Global Health 2023, Hong Kong Green Week, and InnoEx 2023. We actively
led community companies to establish a presence at premier industry events,
including Hong Kong FinTech Week 2023, JUMPSTARTER 2023, and InnoCarnival
2023.

Global Expansion Demonstrates Get-up-and-go Attitude

Community members continued to exhibit remarkable global ambitions, with 16
start-ups establishing a presence beyond Hong Kong borders in 2023/24. The
majority of these companies chose to set up operations in Mainland China and
the GBA to capitalise on the region’s vast market potential and synergies with
Hong Kong's business environment. Other start-ups ventured further afield,
establishing footholds in Australia, Singapore, Malaysia, India, Canada, and the
United Kingdom.

Start-ups and I&T companies have successfully expanded into international
markets, consolidating their global presence and demonstrating the scalability
and global significance of their innovations. Animoca Brands signed an
MoU with KACST during Cyberport's Saudi Arabia/UAE delegation, aimed at
promoting synergies in Web3.0 development. OneDegree, in addition to rolling
out a suite of digital asset insurance products in the UAE, forged a strategic
partnership with South Korea's DB Inc. to provide localised InsurTech solutions.
Meanwhile, WeLab formed a strategic alliance with HSBC to introduce Welab's
Asia-leading FinTech services and digital banking technologies to Southeast
Asian nations, beginning with Malaysia.

Cyberport's appeal as a hub for international start-ups remained strong, with
13% of tenants originating from outside of Hong Kong. This diverse tenant mix
enriches our ecosystem, fostering cross-cultural collaboration and injecting
global perspectives to local innovation.

International Alliances Key to Future

Driving forward Cyberport's and Hong Kong's development requires a global
outlook. Maintaining a vibrant and competitive venture capital landscape
bodes well for Hong Kong's international I&T and financial hub status and its
attraction as a destination for global innovators. With our partners across the
world, we will succeed.
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Cyberport will continue to intensify its efforts, boosting investment and
outreach support for start-ups and I&T development through the CMF, CIN,
and other targeted initiatives, enabling start-ups to more effectively scale and
innovate. This basis is a solid foundation to work from, attracting cohorts from
far and wide. In parallel, Cyberport will continue to forge strategic cross-border
and international alliances, helping community companies capture opportunities
wherever they arise. Fulfilling our role as a gateway between Mainland China
and the rest of the world, we will continue to facilitate overseas companies’
entry into the GBA, Mainland China, and the Asia-Pacific region, while also
connecting Mainland companies to global markets.
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Cyberport Investors Network (CIN) has held many matching activities
in the past. With the establishment of W3IC, it provides an exclusive
investor network in the Web3.0 field to promote investments related to
Web3.0-related projects.
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Cyberport will continue to complement
the Government's policies and nurture
more outstanding start-ups and I&T
talents, enriching the I&T ecosystem, and
promoting the development of technology
and emerging industries.
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We are on the cusp of many original and innovative breakthroughs. As such,

the CIN has established a Web3.0 Investors Circle, serving as an exclusive
network for Web3.0 investors and a reliable funding source for start-ups in this
emerging technology sector. Additionally, the start-up selection process for
our joint accelerator programme with China Resources Research Institute is
nearing completion. Selected community companies are set to receive HK$1.5
million each in R&D investment, exemplifying Cyberport’'s commitment to
fostering cross-border partnership and innovation. We are thrilled to see what
is next in the pipeline - together with like-minded innovators around the world,
we will achieve more.
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